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U.S. Total Greenhouse Gas U.S. Total Greenhouse Gas 
Emissions and SinksEmissions and Sinks

Source: EPA, February 2008.Source: EPA, February 2008.
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Source: Lydia Source: Lydia OlanderOlander, Nicholas Institute, Duke University., Nicholas Institute, Duke University.
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Mitigation Mechanisms Outside National CapMitigation Mechanisms Outside National Cap
COMPLIANCECOMPLIANCE

••

 

International Credits from capped markets of comparable stringenInternational Credits from capped markets of comparable stringency.cy.

••

 

Domestic Offsets Domestic Offsets 
––

 

Emission reduction and sequestration activities from uncapped soEmission reduction and sequestration activities from uncapped sources available for compliance.urces available for compliance.

••

 

International OffsetsInternational Offsets

––

 

Kyoto Protocol Clean Development Mechanism (CDM) inherently probKyoto Protocol Clean Development Mechanism (CDM) inherently problematic.lematic.

••

 

International forest carbon proposals (CR/REDD) have unique advaInternational forest carbon proposals (CR/REDD) have unique advantagesntages

––

 

Reductions against nationalReductions against national--level baseline based on historic data.level baseline based on historic data.

ADDITIONAL MITIGATIONADDITIONAL MITIGATION

••

 

Allowance setAllowance set--asides/auctions and other government budget resources.asides/auctions and other government budget resources.

••

 

Voluntary market.Voluntary market.
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Why Offsets? Why Offsets? 
Broaden mitigation options. Broaden mitigation options. 

Lower cost mitigation (“cost containment”) especially in Lower cost mitigation (“cost containment”) especially in 
early years.early years.

Economic gains and innovation in uncapped sectors.Economic gains and innovation in uncapped sectors.

Unique environmental coUnique environmental co--benefits.benefits.

••
 

Want to allow market maximum flexibility to meet Want to allow market maximum flexibility to meet 
environmental goals.environmental goals.

••
 

Special challenges to ensure environmental and market Special challenges to ensure environmental and market 
integrity. integrity. 
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Ensuring Integrity of Offset MarketEnsuring Integrity of Offset Market
Objective and reproducible protocols for:Objective and reproducible protocols for:
––

 

AdditionalityAdditionality

 

and baselinesand baselines

––

 

Measurement and monitoringMeasurement and monitoring

––

 

Accounting for leakage Accounting for leakage 

––

 

Permanence/reversals (clear liability)Permanence/reversals (clear liability)

Different offsets differ along these dimensionsDifferent offsets differ along these dimensions

Clear standards, flexibility, and limited transaction costsClear standards, flexibility, and limited transaction costs

Quality assurances not quantity limitsQuality assurances not quantity limits
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““The Offset List”The Offset List”

••
 

New EDF Request for ProposalsNew EDF Request for Proposals

––
 

Internet resource for corporations Internet resource for corporations 

––
 

Create list of high quality offset projectsCreate list of high quality offset projects

Contact:  EDF Corporate Partnerships, Contact:  EDF Corporate Partnerships, 

Ron Ron LuhurLuhur, , rluhur@edf.orgrluhur@edf.org
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